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5HVRUWV��$57�DQG�7)/�32/,7,&6
'HDU�1(:6'(6.�7HDP��
:H�DUH�RIIHULQJ�DQ�DUW�VWRU\�PL[HG�ZLWK�D�SROLWLFDO� LPSDFW��7KLV�HPDLO�VKRXOG�PDNH�WKH�LVVXH�NQRZQ�RU�DW�OHDVW�VRXQG�LQWULJXLQJ�
$�6LQFH�WKH�EHJLQQLQJ�RI�-XQH�ZH��$UWEXVW��DUH�KDYLQJ�D��4XRWH��³VWXQQLQJ´�$UW�([KLELWLRQ��ZKLFK��4XRWH��³EULQJV�3HFNKDP�EDFN�RQ�WKH�OLVW�RI�DUW�YHQXHV´��,W�LV�D�FKDOOHQJH�RI�RXU�QRWLRQV�DERXW�GUDZLQJ��,W�LV�D�FKDUPLQJ��KDUPRQLVHG�VKRZ���,�FRQVLGHU�WKLV�D�³PXVW�WR�EH�VHHQ�HYHQW�´
%�6LQFH� ODVW� \HDU� ZH� VWDUWHG� RXW� WR� XVH� WKH� VKRZ¶V� YHQXH� SDUWO\� LQ� RUGHU� WR�SURWHVW�DJDLQVW�7)/�SODQV� WR�SXUFKDVH�FRPSXOVRU\� WKH�ZKROH�DUHD� LQFOXGLQJ�WKH�DUWLVWV¶�VWXGLRV��WR�PDNH�VSDFH�IRU�WKHLU�&URVV�5LYHU�7UDP�'HSRW��7KLV�ZLOO�EOLJKW�WKH�KHDUW�RI�3HFNKDP�
)RU�DOO�LVVXHV�,�GR�KDYH�VHYHUDO�PDLQ�FRQWDFWV�DQG�PDWHULDO��ZKLFK�ZLOO�VXSSRUW�WKLV� VWRU\��&RPELQHG�ZLWK� WKH� IROORZLQJ�$UWEXVW�SUHVV� UHOHDVH�\RX�ZLOO� ILQG�D�EXOOHW�OLVW�VXPPDU\�RI�WKH�PDLQ�LVVXHV�RI�WKH�&URVV�5LYHU�7DP�GLVFXVVLRQ�
-RH�%RKQH��$UWEXVW/RQGRQ������WK�-XQH����� � DWWDFKPHQWV��
(��LQIR#DUWEXVW�FR�XN0RELOH���������������DQG�7���������������
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)RU�LPPHGLDWH�DWWHQWLRQ�
3OHDVH� QRWH� WKLV� LV� D� FURVV� RYHU� �GHSDUWPHQWV�� UHOHDVH�$UW���3ROLWLFV���/RQGRQ���7)/���
3UHVV�5HOHDVH�� 127,216�2)�'5$:,1*��$Q�([SORUDWLRQ
$57�YV��3ROLWLFV
´1RWLRQV�RI�'UDZLQJ´ RSHQHG�WKH�ILUVW�ZHHN�RI�-XQH�LQ�3HFNKDP�DQG�FDQ�EH�VHHQ�XQWLO�6XQGD\��QG�-XO\�������0RUH�WKDQ�����SHRSOH�DWWHQGHG�WKH�RSHQLQJ�QLJKW�DORQH��7KLV�LV�D�VWXQQLQJ�ILJXUH�IRU�DQ\�*DOOHU\�RSHQLQJ��3KRWRV�IURP�WKH�SULYDWH�YLHZ��ZKLFK�WRRN�SODFH�RQ�WKH�DGMDFHQW�WHUUDFH�RYHUORRNLQJ�WKH�VN\OLQH�RI�/RQGRQ��FDQ�EH�IRXQG�RQ�RXU�ZHE�VLWH�
³1RWLRQV�RI�'UDZLQJ´�LV�DQ�H[SHULPHQW��7KH�VWXQQLQJ�VKRZ�FRPSULVHV�ULFK�YDULDWLRQV�RQ�WKH�WKHPH�RI��GUDZLQJ´��,W�VKRZFDVHV�D�ZLGH�UDQJH�RI�DUW�ZRUN��IURP�VLWH�VSHFLILF�ZRUN�� SKRWRJUDSK\�� VFXOSWXUH�� GUDZLQJV�DQG�SHUIRUPDQFH��$Q�RXWVWDQGLQJ�JURXS�RI�DUWLVWV� ZHUH� SX]]OHG� WRJHWKHU� E\� WKH� VKRZ¶V� FXUDWRU� 5HQDWD� )HUQDQGH]�� DIWHU�UHVSRQGLQJ�WR�D�QDWLRQZLGH�DG��6KH�PDQDJHV�WR�EDODQFH�EHWZHHQ�H[WUHPHV�DQG�DIWHU�DOO�VXFFHHGV�LQ�FRPSLOLQJ�D�KDUPRQLRXV�VKRZ�RI�JUHDW�TXDOLW\��7KH�ZRUG�JRHV�³WKLV�LV�D�PXVW�WR�EH VHHQ��HYHQW�
7UDLQV�WR�3HFNKDP�5\H�6WDWLRQ�OHDYH�FRQYHQLHQWO\�IURP�9LFWRULD�6WDWLRQ�DW�OHDVW���WLPHV�SHU�KRXU��������������SDVW�WKH�KRXU�PDLQO\���
$UWEXVW� PDQDJHG� WR� EULQJ� 3HFNKDP� RQ� WKH� PDS� RI� DUW� YHQXHV�� 8QGHU� WKH� WLWOH��5XWKOHVV�3HFNKDP� LW�VWDUWHG�ODVW�\HDU�WR�XVH�WKH�VKRZ
V�YHQXH�SDUWO\� LQ�RUGHU�WR�SURWHVW� DJDLQVW� 7)/� SODQV� WR� SXUFKDVH� FRPSXOVRU\� WKH� ZKROH� DUHD�� LQFOXGLQJ� WKH�DUWLVWV
�VWXGLRV��WR�PDNH�VSDFH�IRU�WKHLU�&URVV�5LYHU�7UDP�'HSRW��7KLV�ZLOO�EOLJKW�WKH�KHDUW�RI�3HFNKDP�
)RU�PRUH�GHWDLOV�RQ�1RWLRQV�RI�'UDZLQJ� ZZZ�QRWLRQVRIGUDZLQJ�FR�XN$57%867 ZZZ�DUWEXVW�FR�XN5HQDWD�)HUQDQGH] ZZZ�5HQDWD)HUQDQGH]�FRP5XWKOHVV�3HFNKDP ZZZ�5XWKOHVV3HFNKDP�FR�XN
127,216�2)�'5$:,1*��DQ�([SORUDWLRQ��2SHQ��'DLO\����± �SP�
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$WWDFKPHQW�WR�SUHVV�UHOHDVH�-XQH���WK������$UWEXVW�VXSSRUWV�³3HFNKDP�9LVLRQ´ LQLWLDWLYH�WR�VDYH�WKH�KLVWRULF�WRZQ�FHQWUH&217529(56,$/�3/$16�72�/2&$7(�75$0�'(327,1�+($57�2)�3(&.+$0�72:1�&(175(
x 7I/� �7UDQVSRUW� IRU� /RQGRQ�� 	� 6RXWKZDUN� &RXQFLO� SODQ� WR� ORFDWH� PDMRU�PDLQWHQDQFH�GHSRW�IRU�SURSRVHG�&URVV�5LYHU�7UDP�LQ�KHDUW�RI�3HFNKDP�WRZQ�FHQWUH��6RXWKZDUN� DOUHDG\� SDLG� 7)/� VHYHUDO�PLOOLRQV LQ� RUGHU� WR� JHW� WKH�GHSRW� LQ� WKLV� VLWH�� /RFDOV� DUH� WDNHQ� E\� VXUSULVH� IRU� WKH� ODFN� RI� LQIRUPDWLRQ�
x 3ODQV� WR� SXUFKDVH� FRPSXOVRU\� WKH� VLWH� IRU� YHU\� OLWWOH� PRQH\� ORRN�VXVSLFLRXV VLQFH�WKHUH�LV�PXFK�RSSRVLWLRQ�IURP�WKH�ORFDOV�DJDLQVW�WKH�GHSRW�SODQ��,W�ORRNV�OLNH�WKHUH�LV�DQ�LQWHUHVWHG�WKLUG�SDUW\�WR�EX\�WKH�DUHD�DQG�PDNH�SURILW�
x 7KH� GHSRW� ZRXOG� WDNH� PRUH� WKDQ� �� DFUHV�� DQG� GHVWUR\� RU� GLVSHUVH� ���EXVLQHVVHV��RYHU�����MREV����$IULFDQ�FKXUFKHV��DERXW����DUWLVWV��DQG�ORVH�IRU�HYHU�WKHVH�FUHDWLYH��IOH[LEOH��H[FLWLQJ�XUEDQ�VSDFHV�LQ�3HFNKDP��7KLV�LQFOXGHV�D�EUDQG�QHZ�VRFLDO�KRXVLQJ�GHYHORSPHQW�
x &HQWUDO�*RYHUQPHQW� 3ODQQLQJ� ,QVSHFWRU� UHMHFWHG� WKH� SURSRVDO EHFDXVH�WKH� GHFLVLRQ� WR� ORFDWH� LQ� 3HFNKDP� ZDV� µGHIHFWLYH¶ DQG� EDVHG� RQ�µPLVLQIRUPDWLRQ¶� WKDW� WKH� VLWH� ZDV� GHUHOLFW�� DQG� RWKHU� SRVVLEOH� ORFDWLRQV� KDG�EHHQ�SUHPDWXUHO\�GLVFDUGHG�
x 7KH�QHZO\�HOHFWHG�6RXWKZDUN�&RXQFLO�LV�QRZ�EHJLQQLQJ�WKH�ILQDO�FRXQWGRZQ�WR�D�GHFLVLRQ�RQ� WKLV� ODUJH�FHQWUDO�3HFNKDP�VLWH�EHLQJ�HDUPDUNHG� IRU� WKH� WUDP�GHSRW�LQ�WKH�FRQWH[W�RI�GHFLVLRQV�RQ�WKH�8QLWDU\�'HYHORSPHQW�3ODQ��8'3��IRU�ODQG�XVH�LQ�WKH�ERURXJK�
x .H\�PHHWLQJV�LQ�6RXWKZDUN�7RZQ�+DOO��3HFNKDP�5RDG��6(��

� 0RQGD\����-XQH�SP��6SHFLDO�3ODQQLQJ�&RPPLWWHH�RQ�DOO�WKH�NH\�LVVXHV�IURP�WKH�8'3��LQFOXGLQJ�WKH�WUDP�GHSRW�
� 0RQGD\����-XQH�SP��7KH�([HFXWLYH�GHFLGHV�LWV�UHFRPPHQGDWLRQV�WR�IXOO�&RXQFLO� :HGQHVGD\����-XQH�SP���)XOO�&RXQFLO�$VVHPEO\�PHHWV�DQG�GHFLGHV�RQ�UHFRPPHQGDWLRQV�IURP�([HFXWLYH
� 7KHQ�D���ZHHN�FRQVXOWDWLRQ�SHULRG�ZLOO�IROORZ�RQ�WKH�GHFLVLRQV�DOUHDG\�WDNHQ�

�3HFNKDP�9LVLRQ�


